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THIS WEEK IN THE MARKETS... 


@® Strike at Rhokana in Africa may “strengthen” copper market. 
@® Phelps Dodge, Anaconda, AS&R report agreement with Mine-Mill 
@ Lead and zinc markets weak—GSA did not take all metal offered. 


COPPER—domestic average 44.975c f.o.b. ref’y even if there is a strike in the steel industry the price 
will hold here at 13%%c. The barter deals and the GSA 
Owing to a relative decrease in the amount ol coppe! bur ing. they feel. will maintain the price GSA did not 
sold at less than the regular producer price of 46c, the take all the zinc (or lead) offered it this month 
domestic average rose slightly Total sales reported to a . ‘ . 
M&MM of copper of domestic origin were the lowest of 'he New Jersey Zinc Co. is still struck 
the year with the exception of one week. The foreign 
average rose slightly as a result of heavy sales of 44¢ ALUMINUM-—pig 24c; ingot 25.9¢ per lb 
ati of foreign — Prices of other si Hers abroad The slight softening in general! business conditions and 
were lower this week increased output of aluminum has affected secondary 
The Rhodesian Selection Trust companies reduced thei: aluminum prices, A few weeks ago they dropped below 
price to £300, about 374c, effective Monday primary metal prices; the situation remains a little weak 


Phelps Dodge came to an agreement with the Mine-Mill compared with a few months ago 


Union (see page 3). Anaconda and AS&R have arranged Primary aluminum production in the U. S. in May, a 


reduces the possibility of a strike. However, many cop- short tons, a new high. The daily average output was 


O agreements largely similar. This development greatly cording to Aluminum Association figures, was 150,800 


per firms also have contracts with the Steel Werkers and 1,865 tons; April’s daily average was 4,824 tons with a 
also some of the old A.F.L. craft unions. Some analysts total of 144,726 tons 


feel these wrod be dissatisfied with the agreements and Alcan announced the new potline at its Kitimat smelter 


in British Columbia had been put into operation. This 
Two sections of the Rhokana mine in Africa, N’kana brings the annual capacity at Kitimat to 150,000 short 
and Mindola, are on strike and there are reports the tons; late in the year another 30,000-ton potline will 


may demand more 


strike shows signs of spreading. About 10,000 tons a probably be added. A 22,000-ton potline was recently 
month are now involved. In spite of this, the LME price added at the company’s Isle Maligne plant, bringing its 
remained at £2944 for prompt bid—the better “strike” capacity to 115,000 ton 


situation here was partly re sponsible Canadian British Aluminum. a subsidiary of the British 


Some fabricators reportedly want the 46c refined cop- Aluminum Co., has awarded a contract for the building 
per price maintained. They have stocks of copper bought of a primary smelting plant at Baie Comeau, Quebe« 
at 46c and higher and some yet to be delivered. If the 

refined price drops, the copper product price will also. QUICKSILVER—$257-$259 per flask, N. ¥ 

They would like to sell more of their products at the 46 

basis before this happens—in the meantime some are L, 


ttle Dusine 


taking in less copper 


LEAD—l6e N. Y. 
Lead sles th week were 7.729 shor 
exclude sales to the Government. Le: 
bu ine l slow Theres l general i ec 
Government purchases of domesti 
upporting the market. GSA took con 


the total amount of lead offered it 

The London price at the beginning of t ] 

was £116! fo yrompt bid. but Wedn 
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Metal Trends 


Zine sales during the past week were slow. The difficul 


ties in the labor-management negotiations in the steel 





industry have partly offset the somewhat enco lraging 
foreign zim barter deal arrangements. Most believe that Daily and Average Price 
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Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, Ili. «+ Denver, Colo. « Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. « Newark, N. J. + Perth Amboy, N. J 
Philadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. «+ San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. «+ Whiting, ind. (Chicago) 


in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Copper Imports Increase 
To 46,943 Tons in April 


Copper imports into the United Stat 
in April were 46,943 tons compared to 
42,000 tons in March and 47,000 tons in 
February, according to data reported by 
the American Bureau of Metal Statistik 

Imports of copper ore were the highest 
of the year at 12,706 ton ipproximat 
2,000 tons more than the monthly 


AND MINERAL 


Atvin W. KNoerr 
Carat J. Coasn 


Editor 
Publisher 


age for 1955. Blister copper import 

off about 700 tons during the month. Re 

in Apri 

almost 3,000 tons to 16,687 ton 
Cuba, Chile, Peru and South Africa 


all with increased 


aropped 
President; Pauli Montgomery, Buecutive Vice President PI 


hipment ol 


od States 


April, were responsible for the 


oun. jump in the import total 

Export in April dipped to 12,112 
from 16,076 in March. The French 
ceived about 4,000 less tons than 





Phelps Dodge, Mine, Mill, 
Smelter Workers Sign Pact 

The Phelps Dodge Corp. and the In- 
ternational Union of Mine, Mill and 
Smelter Workers have announced the 
signing of a three-year labor contract 
The arrangement covers employees rep- 
resented by the Union in Phelps Dodge 
operations in the Morenci, Bisbee and 
Douglas area. The new contract will ex- 
pire July 1, 1959 

Wages will be increased in the first 
year in amounts that will average 10.1c 
per hour; in the second year, 7.le per 
hour; and in the third year, 7.le per 
hour. A new and improved pension plan 
has also been agreed upon whereby 
eligible pensioners will receive $2 25 
per month for each year of service with 
the corporation up to 30 years in addi- 
tion to Social Security. The plan also 
provides for a disability pension of $80 
per month, early retirement at age 60, 
and vested rights for qualifying employ- 
ees between the ages of 40 and 60 years 

Health and welfare benefits were also 
improved whereby additional hospital, 
X-ray and laboratory services will be 
provided for all employees and their 
company and union 
stated that the contract 
should provide for economic stability 
for the employees, their families, and 
the community for a three-year period 

A statement by Orville Larson, vice 
president of the Mine, Mill and Smelter 
Workers’ Union with headquarters at 
Miami, Arizona, in Denver said 

“We feel that the new agreement will 
bring stability to Arizona for the next 


families. The 
spokesmen 


three years and wil! eliminate the an- 
nual crisis and threat of strikes, The 
workers, the company and the commu- 


nity can now make definite plans for 


three years 
The agreement is subject to ratifica- 
tion by the membership of the three lo- 
cal unions. Ratification must be achieved 
by Saturday, June 23, 1956 
« 


Brass and Bronze ingot 

85-5-5-5 (No 115) 35 Mx 80-10-10 
(No. 305) 39% 8B-10-2 (No. 215) 46 o« 
Yellow, (No. 405) 28%c; and upward 


Manganese bronze (No. 420) 3044 


previous month accounting to 
Copper Sulfate Output Down 


ference Copper scrap export vere 


tually unchanged at about 1,800 ton 


Production and shipments of copper Alloyed copper scrap exports were uj 
133 tons to 4,039 tons total in April 

Imports of copper for February, March 
and April 1956 by country from whic! 
shipped, in short tons, follow 


sulfate in April were down 6 and 9 
respectively when compared to March 
according to the Bureau of Mines. Out 
put was 6,944 tons; shipments were 6,660 
tons 

With shipments less than production Feb Mar 


stocks rose approximately 10°%. Imports 


ore 
for March were 59 tons, al! from Chile Canada 
Exports for the same period were 1,855 Me x ics 
tons. Colombia, Guatemala and Hon- a 
4 via 
douras received nearly 6,000 tons each Chile 
February exports were 2,953 tons Peru 
Philippines 
e South Africa 
Australia 


Johnson Elevated Other 


Cleo J. Johnson, of the Eagle-Pitcher anal 
Co., Miami, Oklahoma, has been ap Mexice 
pointed manager of zinc metal sales re Chile 
placing the late Ralph E. McCormack A nee 
Johnson was formerly assistant man Ng 
ager. J. B. Pipes will assume the duties Turkay 
of assistant to Johnson 

Refine 
o 
Copper Production and Stocks 
425 


arm 


.* 
. 


. 
> 
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Export ol copper in Februat 
and April 1956 by rece 


hort ton follow 


Data are from the (¢ opper Institute 
and are in thousand ol nort ton 
World refined output and stocks do not 
USS.R., the Scandinavian 
countries, Australia, Yugoslavia and the 
Messina Mine in Tran aa! The twe 
yeries “X-U. S.” are the above 
producer statistics less the U.S 


include the 


world 
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Div. of Reynolds Fasteners, inc. 
U. S. A.—68 Wall Street 
New York 5, N. Y. 
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a Paris 1, France 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 
ALUMINUM — Per lb., base price, f.o.b 
shipping point, (freight allowed): 30 lb 
ingot, 99% plus, 25.9; in pigs, 24c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 26A40c; 998 
26.9c; 99.85 27 De 
ANTIMONY Cents per Ib. 
grade 


99'2% 


Domestic Domestic 
Boxed (a) Bulk (b 
New York Laredo 
June il4 36.470 43.000 
June 15 36.470 33.000 
June 16 46.470 33.000 
June 18 46.470 13.000 
June 19 46.470 33.000 
June 20 36.470 33.006 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH 
CADMIUM 


Per Ib., in ton lots, $2.25 


Per l|b., delivered 
Commercial Special 
(a)Sticks (b) Shapes 
June 14 $1.70 $1.70 
June 15 1.70 70 
June 16 1.70 70 
me 18 1.70 70 


J 
June 19 1.70 1.70 
J 


ite 20 l 40 70 
(a) Base price. (b) Special shapes to platers 
CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM .. Per \b., 97% grade, 0.5‘ 
C, $1.25: 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 


commercial 


Niagar a Fall 


Electrolytic chromium 
grade, 99% min., f.ot 


N y , per lb $1 25 


COBALT Per l|b., rondelles or granules 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 |b 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per gram, f.0.b. Miami, 
Okla. 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 44'oc 
Intrinsic metal 53'oc 48! 9c 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per Ib. 98%, $11@$14 


MAGNESIUM ~— Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Velasco, Tex., 33%c 
Port Newark, N. J. 35.15c; Madison, Il. 
34.95c: Notched ingot, Velasco, 34%4c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 464%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 ar 
pr. 1, depending on seller. Premiur 

hydrogen-removed meta 0.75 

pound 

MOLYBDENUM Per lb. powdered 
arbon reduced fob Washington, | 


$3.20 


NICKEL — Per lb., electrolytic cathode 
f.o.b. Port Colborne, Ont., contract pric« 
6414c, U.S. import duty included 

xide sinter, 60%c per |b. of nicke 

tent, f.0.b Copper Cliff 

OSMIUM — Per oz., $80@$100. nominal! 
PALLADIUM Per oz troy, $23@$24 
PLATINUM — Per oz troy, $103@$110 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela 
tively low prices, and amount 
others at higher prices, is $105 
QUICKSILVER Per flask of 76 |b 
$257@$259 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \|b., minimum, 97 per 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20%c 

SODIUM Per lb. 
drums, 164ec 


old by 


carioad lots, in 
less than carload lots, 17« 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93 
TELLURIUM — Per lit 
THALLIUM ~— Per tb., $12.50 
TITANIUM Per lb., Grade A-1, 99.3% 
is, maximum 0.3% iron, $3.25 f.0.} 


, $1 590@$1.75 


shipping center. (On maximum 5‘ 
iron, $2.95.) Effective May 14, 1956 
TUNGSTEN — Per \b., 98.8% minimun 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM — Per |b, 100-\lb lots, $3.45 
ZIRCONIUM — Per lb., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.80@$3.90; min. 65°% $4.05@$4.20 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $26@$38. Special material is sold 
at about $39 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 
48° CryOs, 3 to 1 ratio lump (b) $45.00 @ $46.00 
48% CryeOs, 2.8 tol ratio. . (b)$42.00@$43.00 
48 CreQOs, no ratio (b) $33.00 @$35.00 
South African (Transvaal) 
48 CreOs, no ratio $36.00 @ $36.50 
“4 CreOs, no ratio 24.00 @ $25.00 
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Turkish (basis 48% 3 to 1) 
48% CryO,, 3 to 1 ratio, lump and 
entrates 
46% CryO,, 3 to 1 ratio, lump 


and concert ates. 


$53.4 $54 


$50 @ $51.50 


Pakistan (Baluchistan) 
is CreQy, 3 to 1 ratio 


(a) $49 @$50 
a) Nominal. (b) Long term contracts. 

COBALT ORE — Per \b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 


COLUMBITE Per lb of pentoxide, 
$1.15@$1.35, basis 65% Cb.O, and Ta,O,. 


IRON ORE ~ Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10 


Mesabi, bessemer, 5144% 


iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.35-$1.40 per Itu, c.if. U.S. ports. Buy- 
ers and importers resist these prices 

Indian ore was quotable at $1.30@ 
$1.35 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal, 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal! 

Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE — 90-95% MoS: 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5° TiOs, fob 
board, $26.25, nominal 


Atlantic sea- 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WO 


analy is, basis 65% 


concentrates of known good 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $33.00@$33.50, scheelite 
$33.50@$34, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore Wolfram 
261s bid. 2666 asked 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 


FOR 


| 
VANADIUM ORE — Per lb V2Os con- 
tained, domestic, 3lc, f.0.b. mine 
ZIRCON ORE (sand) Per long ton, 
cif, Atlantic seaboard, minimum 65% 
ZrOs, $56@$57 

. 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per lb, car 


load lots, 50 lb bags; 27« 29, ft.o.b 


shipping point; less than carload lots, 


2814—30%c 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%%c, 
in barrels carload lots delivered 


COBALT OXIDE Ceramic grade 72% 
to 73%% Co, $1.96 per lb east of Missis- 


DEPENDABLE 


QUALITY @ PRICE @ SERVICE 


Electro- 
manganese 


99.9+% 


MINERAL CO 


E, TENNESSEE 
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MINING COMPANIES 


sippi and $1.98% per lb west of Missis 
sippi. Quotations are for oxide packed 
in 350-lb containers 


COPPER SULPHATE ~— Per |b, 
load lots, 16.7c, large or small crysta 


f.o.b. N.Y. eff. March 1 
GERMANIUM OXIDE —Per gm. 2 
. 


Rolled Metals, Etc. 


BRASS 


in cal 


Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 55 60 56.14 (a) 45.65 
Best quality brass 7.73 27 7 67 
Red brass 80 60.15 60 69 60 09 
Red brass &5 62.33 61.73 
Com'| bronze 90 4 64.52 63.92 
Gilding metal ) 66.18 65 54 


(a) Free cutting 


CADMIUM 
platers, $1.70 
COPPER — Per lb Sheets, over 20 in 
wide, 67.13c, rolls 20 in. and under, 
65.16c; Wire, bare, carload lots f.o.b 
mills 51.98 


LEAD SHEETS 
sq ft 21% 
MONEL METAL -— Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold 
rolled strip, 87c. Rods, hot-rolled 60x 
NICKEL Per lb (base prices) sheets, 
cold-rolled, $1.02; rod hot-rolled, 87« 
NICKEL SILVER Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33% 

PHOSPHOR BRONZE Per lb, sheets 
5% tin, 80.99c; wire and rods, 5% 81.49¢; 
10% 87.53¢ 

ZINC — Per ib 


pase price 


Per lb Special shapes, to 


Per Ib, full rolled, 146 


ZINC DIE-CA 


yes 


United States Gold Price 
The price paid 


Treasury for 
mints continued 


of fine gow 
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141 BROADWAY 
NEW YORK 6, N.Y. US 
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FERRO- 
ALLOYS 


BARTER SPECIALISTS 


Copper Firms in Chile Not 
Getting Free Exchange Rate 


Santiago (McGraw-Hill World 
News): The two major copper mining 
companies in Chile are expected to con- 
vert about $60-million into pesos to pay 
local costs during the year 1956, Of this, 
about $45-million would be needed for 
the period after the new free exchange 
rate of about 500 pesos per U. S. dollar 
was announced 

The new rate was not granted the 
copper companies at the time it was put 
into effect. Instead the copper com- 
panies will get the 300-peso rate for 
about $30-million and the free rate for 


6 
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the remaining $15-million. In effect, it 
appears the companies get the free rate 
for about one-quarter of the year rather 
than three-quarters as some observers 
at first had expected 

There had been some belief around 
Chile that the government would tax 
the companies in connection with their 
purchase of pesos with dollars and thus 
take up some of the possible benefits of 
the new exchange rate. These taxes 
would then be used to subsidize a num- 
ber of essential imports, especially those 
going into the “cost of living.” It now 
appears the government instead of do- 
ing this will follow the Klien-Saks rec- 


ommendation to increase “family 


bonuses” given workers to help them 
meet living costs. (Klein-Saks is a 
U. S. economic consulting firm.) A 40° 
rise in the family bonus is expected 
it may have already gone into effect 
Actually the bonus is based on a 15 
deduction in the workers’ wage. The 
resulting funds, of which there is now 
a considerable surplus, are reappor 
tioned among the workers’ families, a 
cording to the size of the families 

The Chilean free exchange rate i 
working rather well. Only about $2- o1 
$3-million have been used from the 
$75-million Exchange Stabilization Fund 
and this was largely during the initial 
stage of the plan. The present rate of 
about 500 pesos per dollar is not estab 
lished in the law—the Fund is to be 
used to prevent “undue” changes in the 
rate 


Crane, Republic Partnership 


Frank F. Elliott, president of Crane 
Co., and Charles M. White, president of 
Republic Steel Corp., have announced 
that the two companies have become 
equal partners in Cramet, Inc., a pro- 
ducer of titanium sponge. Cramet was 
formerly a wholly owned subsidiary of 
Crane 

Cramet will remain a separate cor- 
poration. A new board of directors, con- 
sisting of four representatives of each 
of the parent companies, has been or- 
ganized 
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WATCH THESE TRENDS 





CATHODE ANTIMONY refined to 99.95% purity is being These 
produced at Sunshine Mining Co., Kellogg, Idaho. New pany 
process takes cathode antimony (high in arsenic and laminated silicone-bonded sheet 


low in market value) and produces metal with less than material and sell for about $9.65 a Ib 
0.5% total impurities (copper, lead, arsenic and iron) 
Process involves heating cathode antimony in an elec- MANGANESE-BISMUTH super magnets are being made 
tric furnace to 590 deg C with flake sodium hydroxide. by Westinghouse Electric Corp. This is a new alloy 
Then the melt is leached in near-boiling water to take nearly 100° pure manganese-bismuth (probably an 
out the arsenic, followed by three water washes to re- outgrowth of their crystal-growing research). Magnets 
move residual caustic soda. made from this material are 10 times more resistant to 
Process has gone through pilot-plant stage and pilot demagnetizing than magnet alloys now on the market 
plant has been expanded to handle all of Sunshine’s 
current cathode antimony production, Pilot furnace hdd ARCHITECTURAL BRONZE (56% cu, 415 Zn and 
mild-steel pot and accounts for the smali amount of iron 2.5% Pb) was chosen as curtain-wall material for the 
in the finished metal. Sunshine thinks that switching House of Seagram building here in New York mostly 
to nickel-clad liner will eliminate iron. Not only can on the basis of its color. The fact that it can be extruded 
Sunshine take the arsenic out of the metal, but they can was not taken into consideration in the design. When 
recover the arsenic from the leach liquor they got around to designing the structural member: 
they found that the I-beams could be exruded with 
REFORMED-MICA, made from scrap, is a better material more than 6 in. between the caps 
than hard-to-get, high grade natural block, according While this building will have a two-story mock-up at 
to Samica Corp., Rutland, Vt. Method converts 20c scrap General Bronze, the entire building is really a pilot 
into material that sells for $4 a lb in sheets a yard plant. Special fabricating methods have been designed 
square. Process involves heating to change crystal struc- to extrude the I-beams and form the spandrels. Each 
ture, then alkali-wash to loosen the plates. Next, the piece will be colored and polished before erection. At 
mica goes to an acid bath to soften the plates. Afte: chitects will be watching this building closely for future 
agitating to loosen and separate the plates further, the trends. The copper and brass industry has a keen eve 
slurry is passed through a conventional paper-maker on the project, since this building will use more than 
to yield sheets only a few thousandths of an inch thick 3-million lb of brass. 





Free World Nickel Output was 131,784 tons. Canada and Norway 
supplied about 89% of the total 
Up Fifth Straight Year Nic kel (exclusive of pure hased and 
Production of nickel in the Free home scrap) consumed and in stock in 
World rose for the fifth consecutive the United States, 1954-55. by form 
year in 1955 to a new high of 225,000 in short tons 
short tons, or 15% above the 1954 mark, 
according to the Bureau of Mines. Copper Industry Establishes 
Canada supplied the majority (78%) . ? 
of the total with New Caledonia and — ; — t Two All-Time Records in May 
Cuba next in line far to the rear. Totals 
respectively were 175.173, 27,000 and 
15,138 tons 
Despite increased production and di 
version to industry of 24-million lb from ". ned quant 
the National Strategic Stockpile, the got or shot 
and scrap-nik 
b) Figure for 
re ve eryt st 
Total consumption was 109,153 tons Nix Saal 
compared to 94,733 in 1954. Of this 
amount, 41% was used in stainless and 


shortage of nickel for civilian purposes 
continued 


(exciusive of 
home scrap) consumed in the | Mia figure of 249,35 


. States, 1954-55, by uses, in short ton 11,000 move Apri 
engineering alloy steels. Figures in these 1954 ' tocks jumped 12,000 ton 
two categories were 30 and 33% greater Ferrous Copper Institute dat 
than in 1954 om tee! oo ere May follow 
Domestic production established a aah A * United States 
new high of 4,862 tons during the year Menferrous (8 
compared to 2,645 tons in 1954. Broken High temperature ' ' -~ priv 
down it came to 217 tons of crude nickel : FORMERS alloys ies, SSeene 
om Flectroplating Tota 
sulphate, 234 tons of refined nickel sul- — ie Refined 
. . vee ' “ 
phate and 4,411 tons of refined nickel Solutions (« 123 35 Deliveri efined y 927 
from ore Catalysts 1.3 25 soate a0 ame « 
. Ceramics 
Ss . . ate re 
Shipme nts of nickel sulphate were  maemae : @utsite Unitas Giates 
441 tons. Total output of refined nickel Other 
salts in 1955 in the United States was 
2,287 tons alle 
For the sixth consecutive year im- silver, brass, bronze, bery! ! oy ta a) 1384 
ports of nickel into the United States in- magnesium and aluminurt 
Incone! and malleable nicke 
creased establishing a new record of (b) Figures represent quantity 
142,631 short tons. The total for 1954 into process for producing 


: 


ef'd 4 BRI 


1487 


a) Comprises copper-nicke dies 
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LEAD 


ZINC OXIDES - CADMIUM 


LINC 
LIND 
I 
LEAD COMPANY 


The Largest Producer of Lead in the United States 


250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 





i 








STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following are sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 


ATLANTA 3 MINNEAPOLIS 13 SALT LAKE CITY 4 
jut Mets! & Supply Co Practice Metats ¢ 
205 Maristts Stress, NW 


* | Wee Se 


Tel De 


MONTREAL 28 Que 
Robert W Berton 

S West Breed 

Tel Hunter 625 


GRAND RAPIDS 2 NEW HAVEN 19 
a“ i Metal P 
peny te 
bh Br reet 
Tel Sp 45 


Bieel Beles Corp , 
al J ' Ped ‘ thee ‘ 


new Oat ” SEATTLE 4 
CALGARY, ALTA <4 ee = : Eagle Metals 
Will ro gm et © poretion ‘ First Ave 
§ ° . ' ; bow sb 5 6 Tel 
; 


| ander 


NEW YORK t4 

CAMBRIDGE 99 wh ond Meval ¥ 
“ M Compeny, 1 

Weer 

: y Ware ais 

7 , Sveacuse 4 

INDIANAPOLIS 16 w ehead M 

cmcaco 29 oot Gales Cars PHILADELPHIA 40 

N Ske ” a 


Cope ' 
WwW Te 
. . 4404 
" 
Tel Baldo % 
KANSAS CITY 6 MO TOLEDO 12 
CINCINNATI 2° ates Cavparetien ond a 
~ feond A - PHOENIX i 
7 ’ 4 oy | ™ . a — ? m ihe G061 
Tel. Aly 40309 
108 ANGELES 22 TORONTO 2. ONT 
CLEVELAND 14 Portis Mote ee , PITTSOUROH 33 A Motel Beice 
: , - Williame ond ( : Pieet Street Res 
“ « ’ : . Tel Eonpive 3-94 


i 


COLUMaUS & ONO Loursviss 3 PORTLAND 12. On 
" Witheme end ¢ - : 
: = oN We ’ ’ s+ 
° Ale s 
< 
Daas * MiWwauntE ¢ $s? LOuN te vans mete . ©. 
: we Wee Be ; 


Wen ¢ oot ‘ Mi Mee Ave z eid 


” ’ ; 


Otnwvee 2 WINNIPEG MAN 
A Mere! Seles I 
INCO | 


THE INTERNATIONAL NICKEL COMPANY, INC. 


67 WALL STREET - - - NEW YORK 5S, N.Y. 





Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; fob dest 
cont. USA— 

High Carbon (4-9% C, 65-70 
26.25¢ 

Low Carbon (0.06% C, 67 
37.25c Eff. 7-1-56 for contract 
spot 

Special (O.01' C, 63-66 
Eff. 7-1-56 for contract 

Other ferroalloys are unc 
Ma s issue 

. 


U. S. Lead Imports Surge 
To 42,635 Tons in April 


Lead imports into the United 
in April were 42,635 tons, a jump of 
000 tons when compared to March fis 
ure This total was the largest in three 
months and was about 5,000 tons mors 
than the monthly average for 1955, a 
cording to American Bureau of Metal 
Statistics reports 
Both ore and refined imports showed 
izeable gains during the month. Ore 
gained 8,000 tons and refined about 7,500 
tons. A shipment of 10,500 tons of ore 
from Peru was a vital factor in the rise 
of these imports. Increased shipments of 
refined lead from Mexico, Peru, Yugo 
slavia and French Morocco offset a 3,000 
ton decline in Australian shipments 
Total refined exports in April were 
576 tons 
Lead import statistics for February 
March and April 1956 in short tons fol 
low 
Feb Mar Apr 
1956 1956 1956 
atte 
nada 1.857 2.565 
Mexico {88 220 
Guatemala 640 94 
Honduras 245 103 
Bo 


Japanese Aluminum Data 


Japanese aluminum statistic 


courtesy Daiich su in 
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E2MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD ZINC ALUMINUM TIN 
Domesti Export New York St. Loui Deli : id Primary Pig . 
Refinery Refinery I § oui vy New York New ¥Y 





trait vy 





44.700 42 800 16.000 15.800 14.000 53.500 24.000 95 000 94.000 

44.950 40.750 16.000 5.800 14.000 3.500 24.000 95.500 94.500 

No Market 40.750 16.000 5.800 14.000 3.500 24.000 95.500 94.500 

44.900 41.725 16.000 5.800 14.000 +500 24.000 94.750 93.750 

45.250 40.875 16.000 5.800 14.000 +500 24.000 94.750 93.750 

45.075 40.400 16.000 5! 14.000 , 500 4 000 94.750 93.750 

Averages es 975 a ~~ 41.225 16.000 15 800 14.000 500 94.000 95.042 94.042 
Calendar Wk. Avgs 

June 44.895 41.446 16.000 15.800 14.000 13.500 24.000 94.833 93.833 


11-16 a) Nominal Quotation for tin 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound 





ontent 


tations are our appraisal of the transactions we deduct 0 0 for lighterage, et tia + per pound, effective De 1, 1055 
es 0 ts, based on sales report to arrive at the f.o.b. refine juotation fan tations are for the mmon grede, and 
ar the ngencies. They represent COPPER «quotations are for ordinar Y > e based es of a estically refined metal solid 
eived t producers for the product ares and ingot bars. The pret i mene . re © differential on sales in 
juced to the basis of cash, New York or pe flex « in some ste - le ' ‘ } s i n nie under New York 
Prices in cents per pound finals < ) Stan n ts 2 rf‘ . nder New York; for New 
and zir quotations are based on pound; slabs 0 i ur ‘ : ' ndd ot New York basis 
prompt and future deliveries; tin lepending on weight and t 
7uctations are for prompt delivery only nd 5 lepending of t ad ‘ nts 
COPPER prices, domestic, in the trade are quoted int on jes 0.12 to 0 per poun ALUMINUM quot 
on a delivered basis, that is, delivered at consumer's Z2ImC quotations refiect sales of the Prime Weet . te ered 
p As de er harges ar with the destina er grade as we as sales of other grades when so . t n)or exporter f primary 
tion. the figures shown above are net prices at re ma Prime Western asis Premiums obtaining ‘ t he } te prices delivered to 
on the Atlantic seaboard. Delivered prices Tr e Western zinc in the East St. Louis t he Ss. 7 weights are estimated 


in New England average 0.300 per pound above ) ne grades nh cents per ound Selected f y ge primary apacit in 


‘ 


. 


refinery bas 1 tr Specis 3 Intermed ligt ‘ ere daily « r shipmente ere not 
COPPER quotations, foreign or export, reflect ’ tract, de red » the ' ’ ‘ producers. reduced 
es obtaining in the open market and are based er plants mmands a pren : 1.3 per i ‘ . lex! niculating 
on sales in the foreign market reduced to the f.o.b yvund over the East St. Louls basis f t 
refinery equivalent Atlianti seaboard. On fa.s ern. on Special High Grade the prer r differer ) er 


Note: The daily quotations for copper, lead and zinc are weighted averages of reported to E&AMJ; weekly averages are arithmetk 
averages of the daily quotations; monthly averages are the arithmetical averages f the daily quotation 








Silver, Gold, and Sterling Exchange 


Silver Sterling London 
June N.Y London Exchange Gold (a 
14 90.500 78.500d 280.5000 249s. 454d 
15 90.250 78.500d 280.4508 249s. 5d 
16 ne GS ents 
18 90.250 78.125d 280.4687 249s. 54d 
19 90.250 78.125d 280.4866 249s. 54d 
20 90.250 78.125d 280.4151 249s. 5d 
Av 90.300 280.464 
Calendar Wk. Avgs 
June 90.550 (a) Open market 
11-16 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 
Cash } Mo it! } Mc Mont M. }Mo 
June Bid Asked Bid Asked j Bi Asked Bid Asked Bid Aske iB Asked 











14 401 301% 402 402 1 
l 403 403 303 103% I 
18 299 400 299 300 } 2 1 
I 1 

I 


7 4 ; 

+“ if 4 
2% : ; 93% LL 

9 294 204 29 295° ) 

20 204 294% 295 295% . ) 


Prices are for the official a.m. session in pounds sterling per ton of 


4 if 


4% 4 zi y 


I 
I 
l 
I 

I 
2 


2 
1% ) ‘ 
240 ib. Copper basis wire bars, lead 99 ¢ zinc 68% and tin min. 99 75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week Week Ago Year Ago 





Steel Rate (% of capacity in operation)............. 95.7 a)93.4 97. 

Steel Ingot Production, thousands of tons... . 2,355 i 2.396 292 
Automobile Production (cars and trucks) .. (d) 135,994 (a) 139,255 141,069 178,475 
Electric Power Output (millions kwh.)......... : 10,951 148 10,837 10,041 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $76,880 $71,086 $64 8K3 $60,101 
Federal Reserve Index of Industrial Production (e) (d) 142 May (a)143 138 

E&MJ Index of Nonferrous Metal Prices (b) 244.35 May 46.10 208 08 

All Commodities, Bureau of Labor Statistics (e) (a)1143 May 113.7 109.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Tri-State Concentrates 
Joplin, June 19, 1956 


(a) Blende Per Ton 

Prime coarse (60% zinc) $84 00 

Flotation, 60% zinc $84 00 
(a) Effective Jan. 9, 1956 


Galena 
Coarse and flotation, 80% lead (a} $201.32 
(a) Effective Jan. 16, 1956 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2544@25%4c, No. 12 
alloy 24%4c; No. 13 alloy, max. 30 cop- 
per, 2554@26 V4 

Deoxidizing grades: No. 1, 24@24'x« 
No. 2, 2344@23%c; No. 3, 224%2@23c; No 
4, 22@22%ec 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 16, 1956, 
was 13.37c (U.S.) per lb, f.0.b. refinery 
Monterrey, Mex 

7 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire 33c; No. 2 heavy 
copper, 31 4ec; light copper, 29c; refinery 
brass, 28142@29c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 


No. 1 copper wire ......... 3014@31 
Heavy copper & wire, mixed 28@ 282 
Light copper , 26@ 26 42 
No. 1 composition 2214@23 
Composition turnings 22@2214 
Light brass . 134%2.@14 
Yellow brass turnings, mix 134%4.@14 
Heavy yellow brass, mixed 1542@ 16 
Auto radiators, unsweated 164%2@17 
Brass pipe, cut .. 2012@ 21 
Rod brass turnings, No. 1 1914@20 
Rod ends, brass 202014 
New soft brass clips 2222 \% 
Cast aluminum, mixed .. 11@11% 
Aluminum crankcases : 11@11% 
Aluminum clips, new soft 15@154 
Sheet aluminum, old clean 11@11% 
Aluminum turnings, clean . 8@8'\ 
Zine die cast, mixed.... 3 
Zine die cast, new ~~ 5 
Old zine 5@5' 
New zinc clips vr 8814 
Soft or hard lead 12%.@13 
Battery plates seeseere 7@7% 
Babbitt mixed ............ 134%4@14 
Linotype or stereotype 1344@14 
Electrotype . . 13@13% 
Solder joints close cut 1814@19 
Block tin pipe 83@84 
Autobearing babbitt 42@4214 
Mone! clips, new 70@80 
Mone! sheet, clean 65@75 
Nickel, rod ends . 165@190 
Nickel, clippings 165@190 
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Tungsten 
Tin 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 


Antimony St AB 


* ELECTROLYTIC 


Special High Grade 
High Grade 
Continvous Golvanizing 


line Grades 


* FIRE RETORT 
High Grode 
intermediate 


Continvovs Galvanizing 


line Grodes 


Dross, Tin Furence Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 


Brass Special 
Select 


Prime Western 


merican 


233 BROADWAY... NEW YORK 7, WN. Y. imc sales company 


Cable Address: WAHCHANG NEW YORK 
Distributors for AMERICAN ZINC, LEAD & SMELTING OMPANY 


Columbus, OF Cr 


Plant; Glen Cove, N. Y. 








WAH CHANG 


ee) Je) 7 Nile). 


Correction 


Shipments of automotive replacement 
batteries for Apr il 1956 were improperly “ > 
listed on the Outlook page of the June — ° 
7 issue at 1,281,000, the figure for April 
1955 5.400. ac 


cording to Dun and Bradstreet In 


444 
7,04 


Government Barter Program 
Washington (McGra Hi Wor 
New Administration spokesmen 
7 barter 
tantial 
Bolivian Tin Exports Down onan aff kk 
The Bolivian Ministry of Mines 


reported first quarter decreases in ex 


The correct figure is 1,3: 


continue to be used tor 
it nera ly 
ad and zine, the | 
ha may take a 

Contract 
fied secre call tor deliver of mu 
this | the of 1956. The 


friend 


scquisitior 





WE BUY & SELL 


+ BERYL ORE 
+ ZIRCONIUM ORES 
* TITANIUM ORES | sx 
» TANTALITE = suasaer "Say pre in 
+ COLUMBITE on ae tase ection 
+ LITHIUM ORES 
* OTHER MINOR ORES 


inter pl 


muct O00 ton 


already signed, though « 


ports of tin, wolfram, zinc, bismuth and 


fluorite end 


compared to the corresponding 
must come from 
of the lead i 
ch of the 
hipper pay 
mad th 


howr were 


gold 


period in 1955. Increas« 
| ( ot ing trov 
in lead, antimony coppe! ilver muct wir " 


mad zine | 


I'he 
to the 


sulphur, asbestos and nickel! 
the 
iow 

depot 
at least In sorne 
Jar 


price considerat atx 
the rest of the 
ot dim 
with the price obtained abroad 
the me 


orid. Owing t 
ounts, especially in con 
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for the agricultural product tre 


turn may he lignhtiy ke than im an 
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MERCURY 99.9% 
SPOT LOTS FUTURE DELIVERIES 


LONG-TERM CONTRACTS 


J. E. DE SOUSA CO., INC. 


217 BROADWAY 
NEW YORK 7, WV. Y. 
WORTH 2-0491 


SPOT 


LIVINGSTON & SOUTHARD INC. 
99 PARK AVE., N.Y.C. MU 7-2700 





DIRECT IMPORTERS FROM 
MEXICAN PRODUCERS 
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Gold : Silver 
Lead 58 Zinc 


Bismuth ja Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 














SPECIAL 
HIGH GRADE 


2 


99+ 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








seai2 
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